
 

 

The Head-Listing & Compliance 

Metropolitan Stock Exchange of India Ltd. 

205(A), 2nd Floor, Piramal Agastya Corporate 
Park Kamani Junction, LBS Road, Kurla 

(West), Mumbai-400070 

 

Date: 10.11.2023 

 

       

Symbol: AGGARSAIN 

Series: BE 
  

Subject: Outcome of the Meeting of the Board of Directors pursuant to Regulation 30 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations 2015. 
 

Dear Sir, 

  
Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 [“SEBI Listing Regulations”) as amended, read 

with Schedule III of the SEBI Listing Regulations, we wish to inform you that the Board of 

Directors of the Company in its Board Meeting held on today i.e., Friday, 10th day of November, 
2023, have inter-alia considered, approved and taken on record below mentioned items; 

 

In this regard, please find enclosed herewith the following:  
 

i. Considered and approved Un-audited Financial Results for the 2nd quarter and half year 

ended September 30, 2023 as required under Regulation 33 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015.(Enclosed as Annexure A). 

ii. Considered and took note of the Statutory Auditor’s Limited Review Report of the 

Company on the above stated un-audited financial results for 2nd quarter and half year 
ended September 30, 2023.(Enclosed as Annexure B). 

iii. Undertaking for Non-Applicability of Statement of Deviation/variation under Reg 32 of 

SEBI (LODR), 2015.(Enclosed as Annexure C). 
iv. Approval of Amendment in the Policy for determination of materiality of events or 

information. (Amended version of policy enclosed herewith as Annexure D). 

v. Take Note of Change in Email Addresses of Compliance officer i.e. 
cs@aggarsainspinners.com  and Investor Grievance redressel i.e. 

Investor@aggarsainspinners.com . 

 

We would like to add that these outcomes along with necessary attachments are also available 
on the Company’s Website (www.aggarsainspinners.com) and are also being published in the 

newspapers, in the prescribed format. 

 
The Board Meeting commenced 4:00 p.m. and concluded at 4:30 p.m. 

 

Kindly take on record of the above.  

 

Thanking you, 

For Aggarsain Spinners Limited 

 

 

Viney 

Company Secretary & Compliance Officer 

Membership No. A57146 

 
 

mailto:cs@aggarsainspinners.com
mailto:Investor@aggarsainspinners.com
http://www.aggarsainspinners.com/








ANNEXURE-B





 

 

November 10, 2023 

The Head-Listing & Compliance 
Metropolitan Stock Exchange of India Ltd. 
205(A), 2nd Floor, Piramal Agastya Corporate Park 
Kamani Junction, LBS Road, Kurla (West), Mumbai-
400070 
 
Symbol: AGGARSAIN 
Series:  BE 

 

Sub: Declaration for Non Applicability of Regulation32 of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 

With reference to the captioned subject, we would like to inform your good office that the 
Statement of Deviation or Variation for proceeds of public issue, rights issue, preferential issue, 
Qualified Institutions Placement (QIP) as required under Regulation 32 of SEBI (Listing 
Obligations and Disclosure Requirement) Regulations, 2015 read with SEBI circular 
CIR/CFD/CMD1/162/2019 dated 24th December, 2019 is not applicable on our Company during 
the 2nd quarter & half year ended on September 30, 2023. 

You are kindly requested to take the above information on your record. 

Thanking you, 

Yours Faithfully, 

For Aggarsain Spinners Limited 

 

 

 

Viney 

Company Secretary & Compliance officer 

Membership No. A57146 
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POLICY FOR DETERMINATION OF MATERIALITY OF EVENTS OR INFORMATION 
 

1. Legal Framework: 
 

This Policy for Determination of Materiality of Events or Information is aimed at providing 
guidelines to the management of AGGARSAIN SPINNERS LIMITED, to determine the 
materiality of events or information, which could affect investment decisions and ensure timely 
and adequate dissemination of information to the Stock Exchange(s) (as hereinafter defined). 

 
This Policy has been formulated in accordance with the current guidelines laid down bythe 
Securities Exchange Board of India under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, with respect to disclosure of events and 
information. 

 
2. Objectives: 

 
The objective of this Policy is to serve as a guiding charter to the management to ensure that timely 
and adequate disclosure of events or information are made to the investor community by the 
Company under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
to enable them to take well informed investment decisions with regard to the securities of the 
Company. 

 
3. Introduction: 

 
(a) “Act” means the Companies Act, 2013 (and the Rules) and the Companies Act, 1956 to the 

extent applicable. 
 

(b) “Board of Directors” means the Board of Directors of the Company. 
 

(c) “Company” means AGGARSAIN SPINNERS LIMITED. 
 

(d) “Key Managerial Personnel” means key managerial personnel as defined under sub- 
section (51) of section 2 of the Companies Act, 2013. 

 
(e) “Listing Regulations” means the Securities Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 
from time to time. 

 
(f) “Policy” means this policy, as amended from time to time. 

 
(g) “SEBI” means the Securities and Exchange Board of India. 

 
(h) “Rules” means the rules made under the Companies Act, 2013. 

 
(i) “Stock Exchange(s)” means the stock exchange on which the equity shares of the 

Company are listed. 
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4. Events which are deemed to be material event: 

 
The Company shall disclose all such events which are specified in Para-A of Part-A of Schedule 
III of the Listing Regulations (as applicable from time to time) without any application of the 
guidelines for materiality as specified in sub-regulation (2) of Regulation 30 of the Listing 
Regulations. 

 
5. Events which are dependent on application of guidelines for materiality: 

 
The Company shall disclose all such material events, specified in the Listing Regulations subject 
to application of guidelines for materiality. 
 
The Listed entity shall consider the following criteria for determination of materiality of 
event/information: 
a) the omission of an event or information, which is likely to result in discontinuity or 

alteration of event or information already available publicly; or 
b) the omission of an event or information is likely to result in significant market reaction if 

the said omission came to light at a later date; or 
c) the omission of an event or information, whose value or the expected impact in terms of 

value, exceeds the lower of the following: 
1) two percent of turnover, as per the latest audited financial statement of the Company. 
2) two percent of net worth, as per the latest audited financial statements of the Company 

except in case the arithmetic value of the net worth is negative. 
3) Five percent of the average of absolute value of profit or loss after tax, as per the last 

three audited financial statements of the Company. 
d) In case where the criteria specified in sub clause (a), (b) and (c) is not applicable, an event or 

information may be treated as being material if in the opinion of the board of directors of the 
listed entity, the event or information is considered material: 

 
6. Any other information/ event which is to be disclosed by the Company: 

 
The Company shall disclose major developments that are likely to affect business, e.g. emergence 
of new technologies, expiry of patents, any change of accounting policy that may have a significant 
impact on the accounts, etc. and brief details thereof and any other information which is exclusively 
known to the Company which may be necessary to enable the holders of securities of the Company 
to appraise its position and to avoid the establishment of a false market in such securities. 

 
7. Authorize Key Managerial Personnel (KMP) for the purpose of determining materiality of 

an event or information and for the purpose of making disclosures to stock exchange: 
 

The following KMP is hereby jointly and severally authorized by Board of Directors for the 
purpose of determining materiality of an event or information 
a. Managing Director of the Company. 

 
The following KMP is hereby jointly and severally authorized by board of directors for the 
purpose of making disclosures to Stock Exchange(s). 

 
a. Managing Director of the Company 
b. Company Secretary of the Company 
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The materiality of events outlined above are indicative in nature. There may be a likelihood of 
some unforeseen events emerging due to the prevailing business scenario from time to time. 
Hence, the relevant Authorized Person should exercise his/her own judgement while assessing 
the materiality of events associated with the Company. In case the relevant Authorized Person 
perceives any doubt regarding materiality he/she may consult Chairman or any other Director 
before disclosing the information to the Stock Exchange(s). 

Details of above KMPs are as follows: 

Managing Director: 
Mr. Sunny Garg 
Ph-9878559999 
Email- aggarsainspinners@gmail.com 

 

Company Secretary 
Mr. Viney 
Ph- 7814325662 
Email- aggarsainspinners@gmail.com 
 

8. Amendments 
 

The Board may subject to the applicable laws amend any provision(s) or substitute any of the 
provision(s) with the new provision(s) or replace the Policy entirely with a new Policy. However, 
no such amendment or modification shall be inconsistent with the applicable provisions of any 
law for the time being in force. 

 
9. Scope & Limitations 

 
The Company shall disclose all events or information with respect to subsidiaries which are 
material for the listed entity. 

 
In the event of any conflict between the provisions of this Policy and the Act or Listing 
Regulations or any other statutory enactments or rules, the provisions of Listing Regulations/ Act 
or statutory enactments, rules shall prevail over this Policy and the part(s) so repugnant shall be 
deemed to severed from the Policy and the rest of the Policy shall remain in force. All other 
provisions of the Act or Listing Regulations or any other statutory enactments or rules, the 
provisions of Listing Regulations/ Act or statutory enactments, rules; which are not dealt with/ 
mentioned under this Policy shall also be applicable. 

 
10. Dissemination of Policy 

 
This Policy shall be hosted on the website of the Company. 

 
*** 
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